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Capital Raising

1) a16z announced the launch of its Crypto Fund Ill, “a new $2.2 billion fund to continue
investing in crypto networks and the founders and teams building in this space”
o PitchBook reported that venture capital funds have invested $17 billion in the crypto
space year-to-date.
o Founding GBBC Board Director Dr. Tomicah Tillemann joined a16z as Global Head of
Policy and General Partner.

2) Crypto firms going public, often through SPACs (special-purpose acquisition
companies)

o Coinbase went public via a direct listing on April 14th, with shares opening at $381,
for a market cap of about $80 billion and is trading around $225 at time of
publication.

o Bullish Global, a group that plans to launch a crypto exchange, announced its
intention to go public via a SPAC at a value of $9 billion.

» The exchange is backed by Block.one, which will be capitalizing the exchange
with about 164,000 bitcoin, $100 million in cash, and 20 million EOS tokens.
Notable investors: Peter Thiel, Alan Howard, Louis Bacon, and Richard Li.
o Circle Internet Financial plans to go public via a SPAC at a value of $4.5 billion.
» (Circle issues USDC, the second largest stablecoin by market cap.

CBDCs

3) China has continued its regulatory focus on crypto and rollout of CBDC tests

o The Chinese government has reiterated its ban on banks and payment institutions
providing services for virtual asset service providers.

o Chinese provinces have been cracking down on crypto mining, forcing operators to
shut down and relocate.
Trials of China's CBDC, the digital yuan, have begun in Shanghai and Beijing.

o The People’s Bank of China released a paper detailing its CBDC, stating that it is
designed to increase financial inclusion and has smart contract functionality.

4) More countries are announcing CBDC research and experiments
o The Banque de France has completed a number of CBDC experiments with a variety
of government and private sector partners, including the Monetary Authority of
Singapore.
o The Bank of Korea selected Ground X (subsidiary of Kakao), Line Plus, and SK Group
to lead its CBDC pilot projects.



https://a16z.com/2021/06/24/crypto-fund-iii/
https://www.bloomberg.com/news/articles/2021-06-18/venture-capital-makes-a-record-17-billion-bet-on-crypto-world
https://a16z.com/2021/06/24/crypto-fund-iii/
https://b1.com/press/bullish-announces-intent-to-go-public/
https://fortune.com/2021/05/12/bullish-exchange-peter-thiel-richard-li-alan-howard/
https://www.wsj.com/articles/cryptocurrency-operator-circle-to-go-public-in-4-5-billion-spac-merger-11625754758
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4273265/index.html?mc_cid=af58ff778d&mc_eid=6d3707fb82
https://www.bloomberg.com/news/articles/2021-07-14/china-crypto-miners-squeezed-further-as-anhui-halts-projects
https://www.ledgerinsights.com/shanghai-digital-yuan-2-million-people-cbdc-china-currency/
http://www.pbc.gov.cn/en/3688110/3688172/4157443/4293696/2021071614584691871.pdf
https://www.mas.gov.sg/news/media-releases/2021/monetary-authority-of-singapore-and-banque-de-france-break-new-ground-in-cbdc-experimentation
https://www.banque-france.fr/en/communique-de-presse/banque-de-france-conducts-successful-experiment-use-central-bank-digital-money-consortium-actors?mc_cid=01c9ee5340&mc_eid=6d3707fb82
https://www.banque-france.fr/en/communique-de-presse/banque-de-france-conducts-new-central-bank-digital-currency-experiment?mc_cid=af58ff778d&mc_eid=6d3707fb82
https://www.banque-france.fr/sites/default/files/medias/documents/210429-press-release-mnbc.pdf
https://www.yna.co.kr/view/AKR20210712118600002?section=search&mc_cid=ac0b44c67d&mc_eid=6d3707fb82
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Countries — including Brazil, Georgia, Ghana, Indonesia, Israel, Jamaica, Japan,
Kazakhstan, Mauritius, New Zealand, Nigeria, Norway, Palestine, Pakistan, South
Africa, Thailand, and the United Kingdom — have made announcements in the last
three months that they are either researching, experimenting, or planning CDBC pilot
projects.

Environment

5) Tesla CEO Elon Musk and MicroStrategy CEO Michael Saylor met with North
American mining companies regarding bitcoin’s environmental impact

In May, Elon Musk tweeted that Tesla suspended vehicle purchases using bitcoin
because of concerns about “rapidly increasing use of fossil fuels for Bitcoin mining
and transactions.”

In June, he tweeted that when “there’s confirmation of reasonable (~50%) clean
energy usage by miners with positive future trend, Tesla will resume allowing Bitcoin
transactions.”

As of June 21, 2021, MicroStrategy (Nasdaqg: MSTR) held 105,085 bitcoin acquired for
$2.741 billion.

Growth

6) DeFicontinues to grow despite market fluctuations

Total DeFi users reached 3 million  ;ser GROWTH IN DECENTRALIZED FINANCE
in early July after reaching 2

million in mid-April and 1 million
in early December.

DeFi protocol Aave hit $10 billion
total value locked (TVL), with
Curve, Compound, and Maker
around the $7 billion TVL mark.
Total DeFi TVL reached $90 billion
in early May and has since
stabilized around $60 billion.
EasyFi, Uranium Finance, and :
PancakeBunny were each exploited for over $45 million.

7) Non-fungible tokens (NFTs) exploded in popularity and came back to earth

“NFTs peaked on May 3, when $102 million worth were sold in a single day. The
crypto-collectibles market made up $100 million of those sales.”
The GBBC will soon be releasing an overview of the NFT space.



https://www.coindesk.com/brazil-central-bank-cbdc-two-years?mc_cid=0757a6572c&mc_eid=6d3707fb82
https://www.nbg.gov.ge/index.php?m=708&lng=eng
https://www.modernghana.com/news/1092750/bog-to-pilot-digital-currency-from-september.html?mc_cid=ac0b44c67d&mc_eid=6d3707fb82
https://www.reuters.com/article/indonesia-cenbank-cryptocurrency/bank-indonesia-joins-global-c-bank-push-for-digital-currencies-idUSL2N2NC0NX?rpc=401&mc_cid=46d52c43eb&mc_eid=6d3707fb82
https://www.jpost.com/jpost-tech/israel-has-already-tested-a-digital-shekel-cryptocurrency-671639?mc_cid=af58ff778d&mc_eid=6d3707fb82
https://www.jamaicaobserver.com/business-observer/boj-to-pilot-digital-currency-roll-out-in-august_225360?profile=1056&mc_cid=ac0b44c67d&mc_eid=6d3707fb82
https://www.boj.or.jp/en/announcements/release_2021/rel210405b.pdf
https://nationalbank.kz/ru/page/cifrovoy-tenge-pilotnyy-proekt
https://www.coindesk.com/bank-of-mauritius-cbdc-pilot-consensus-2021?mc_cid=46d52c43eb&mc_eid=6d3707fb82
https://www.rbnz.govt.nz/news/2021/07/reserve-bank-confirms-consultations-key-to-the-future-of-how-new-zealanders-pay-and-save?mc_cid=ac0b44c67d&mc_eid=6d3707fb82
https://www.coindesk.com/nigerias-central-bank-may-launch-a-digital-currency-pilot-in-2021?mc_cid=0757a6572c&mc_eid=6d3707fb82
https://www.norges-bank.no/en/news-events/news-publications/News-items/2021/2021-04-22-dsp/
https://www.bloomberg.com/news/articles/2021-06-24/palestinian-monetary-authority-mulls-digital-currency-launch?mc_cid=33780cc6cb&mc_eid=6d3707fb82
https://twitter.com/jchatterleyCNN/status/1380212617436925955
https://www.resbank.co.za/content/dam/sarb/publications/media-releases/2021/cbdc-/Feasibility%20study%20for%20a%20general-purpose%20retail%20central%20bank%20digital%20currency.pdf
https://www.resbank.co.za/content/dam/sarb/publications/media-releases/2021/cbdc-/Feasibility%20study%20for%20a%20general-purpose%20retail%20central%20bank%20digital%20currency.pdf
https://www.coindesk.com/thailand-bank-central-digital-currencies-gieseckedevrient?mc_cid=23f65185f5&mc_eid=6d3707fb82
https://www.bankofengland.co.uk/news/2021/april/bank-of-england-statement-on-central-bank-digital-currency
https://www.nasdaq.com/articles/elon-musk-and-michael-saylor-join-forces-on-bitcoin-mining-council-2021-06-01
https://twitter.com/elonmusk/status/1392602041025843203
https://twitter.com/elonmusk/status/1404132183254523905
https://www.microstrategy.com/en/investor-relations/press/microstrategy-acquires-additional-bitcoins-and-now-holds-over-105000-bitcoins-in-total_06-21-2021
https://duneanalytics.com/rchen8/defi-users-over-time
https://defipulse.com/
https://www.rekt.news/leaderboard/
https://protos.com/nft-market-bubble-popped-crypto-collectibles-are-over/
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Regulation

8) Increased regulatory scrutiny on Binance and crypto platforms

o Canada, the Cayman Islands, Italy, Japan, Lithuania, Thailand, UK, and US have all
issued statements or taken regulatory action against Binance.

o Securities and Exchange Commission Chairman Gary Gensler has repeatedly stated
that the lack of crypto exchange regulations is one of the largest regulatory gaps in
the space.

o South Korean regulators have been meeting with exchanges to ensure they will be
compliant with new AML/KYC regulations.

9) Bitcoin became legal tender in El Salvador

o OnJune9, El Salvador passed a law establishing bitcoin as legal tender.

o Under the law, use of bitcoin is optional and the government will guarantee
“convertibility to dollars at the time of transaction through a $150 million trust
created at the country's development bank BANDESAL.”

o The World Bank rejected El Salvador’s request for assistance in implementing bitcoin
as legal tender, citing “environmental and transparency shortcomings.”

Technical Developments

10) New Ethereum scaling solutions have been released, integrating with existing
applications and attracting new users
o Polygon (formerly Matic) attracted 75,000 active users in just one week, and has
integrated with Aave, Curve, Sushiswap, and others.

Suggestions on how GBBC can improve Highlights? Please send feedback to info@gbbcouncil.org

ABOUT GBBC

The Global Blockchain Business Council (GBBC) is the leading global industry association for the blockchain
technology ecosystem. Conceived during the Blockchain Summit on Sir Richard Branson's Necker Island, the
GBBC is a Swiss-based non-profit launched in 2017 in Davos, Switzerland with more than 270 institutional
members, and 130 Ambassadors from more than 70 jurisdictions and disciplines. The organization is dedicated
to furthering adoption of blockchain through engaging regulators, business leaders, and global changemakers
on how to harness this ground-breaking technology to create more secure, equitable, and functional societies.



https://www.coindesk.com/binance-pulls-out-of-ontario-following-actions-against-other-crypto-exchanges?mc_cid=33780cc6cb&mc_eid=6d3707fb82
https://www.cima.ky/binance-not-regulated-by-cima?mc_cid=01c9ee5340&mc_eid=6d3707fb82
https://www.consob.it/web/consob-and-its-activities/news-in-detail/-/asset_publisher/kcxlUuOyjO9x/content/communications-for-investor-protection-on-binance-group-15-july-2021-/718268?mc_cid=1b3020d73c&mc_eid=6d3707fb82
https://www.fsa.go.jp/policy/virtual_currency02/Binance2_keikokushilyo.pdf?mc_cid=33780cc6cb&mc_eid=6d3707fb82
https://www.lb.lt/en/news/bank-of-lithuania-issued-warning-regarding-binance-uab-and-other-crypto-asset-service-providers?mc_cid=1b3020d73c&mc_eid=6d3707fb82
https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=9017&mc_cid=01c9ee5340&mc_eid=6d3707fb82
https://www.fca.org.uk/news/news-stories/consumer-warning-binance-markets-limited-and-binance-group?mc_cid=33780cc6cb&mc_eid=6d3707fb82
https://www.bloomberg.com/news/articles/2021-05-13/binance-probed-by-u-s-as-money-laundering-tax-sleuths-bore-in?utm_source=twitter&utm_medium=social&utm_content=crypto&utm_campaign=socialflow-organic
https://appropriations.house.gov/events/hearings/securities-and-exchange-commission-oversight-hearing?mc_cid=46d52c43eb&mc_eid=6d3707fb82
https://dstreet.io/blockchain/news/money-market/2021/06/24650/?mc_cid=23f65185f5&mc_eid=6d3707fb82
https://www.reuters.com/world/americas/el-salvador-approves-first-law-bitcoin-legal-tender-2021-06-09/
https://www.reuters.com/world/americas/el-salvador-approves-first-law-bitcoin-legal-tender-2021-06-09/
https://www.bbc.com/news/business-57507386
https://dappradar.com/blog/polygon-attracts-over-75000-active-users-in-last-7-days
mailto:info@gbbcouncil.org

